
Federal Insurance Company Ltd.
Annual Report 202336

wem&wgjøvwni& ingvwbi& iwng,
m¤§vbxZ †kqvi‡nvìvie„›`, 
Avm&mvjvgy AvjvBKzg,
†dWv‡ij Bbmy¨‡iÝ †Kv¤cvbx wj: Gi 36 evwl©K mvaviY mfvq 
Avcbv‡`i mKj‡K AvšÍwiK ï‡f”Qv I ¯^vMZg Rvbvw”Q| 
Avcbviv Rv‡bb †h ivwkqv-BD‡µb hy× I BmivBj-wdwjw¯Íb 
hy× Zrmswkøó D‡ËRbvi Kvi‡b c„w_exi mKj †`k, AÂj GK 
`y‡h©vMKvjxb mgq AwZµg Ki‡Q| evsjv‡`k miKv‡ii ¯^v¯’¨ 
wewa ‡g‡b Ges evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ  Kwgk‡bi 
wb‡`©kbv Abyhvqx G eQi nvBweªW evwl©K mvaviY mfv 2023 
Gi Av‡qvRb Kiv n‡q‡Q| G gnZx Abyôv‡b mshy³ nIqvq 
Avcbv‡`i cÖwZ iBj AvšÍwiK Awfb›`b| cwiPvjKgÛjxi 
c¶ ‡_‡K 31 wW‡m¤^i 2023 Zvwi‡L mgvß eQ‡ii Kg©KvÛ, 
wbixw¶Z wnmve I A_©‰bwZK Z_¨vejxhy³ †Kv¤cvbxi evwl©K 
cÖwZ‡e`b Avcbv‡`i we‡ePbv Ges Aby‡gv`‡bi Rb¨ Dc¯’vcb 
Kivi my‡hvM †c‡q Avwg Avbw›`Z †eva KiwQ| ‡Kv¤úvbx AvBb 
1994 Gi aviv-184 I evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ 
Kwgkb I Ab¨vb¨ mswkøó AvB‡bi wewa, †bvwUwd‡Kkb 
†gvZv‡eK †Kv¤úvbxi cwiPvjK cwil` Zv‡`i cÖwZ‡e`‡b 
¯^”QZv, Revew`wnZv I mykvm‡bi w`‡K bRi †i‡L mshyw³ I 
e¨vL¨vi gva¨‡g e¨emvwqK Kg©KvÛ I mvdj¨ Zz‡j aivi †Póv 
K‡i‡Qb| Avkv Kwi Avcbv‡`i Ae¨vnZ mwµq mg_©b I 
mn‡hvwMZvq †Kv¤úvbx DË‡ivËi kw³kvjx cÖwZôvb wnmv‡e 
weKwkZ n‡e|

Bismillahir Rahmanir Rahim,
Dear Shareholders, 
Assalamu Alaikum,

Greetings and welcome to the 36th Annual General 
Meeting of Federal Insurance Co. Ltd. You know that 
all the countries and regions of the world are going 
through a crisis period due to Russia-Ukraine war 
and Israel-Palestine war. The Hybrid Annual General 
Meeting 2023 has been organized this year in 
compliance with the health regulations of the 
Government of Bangladesh and as per the directives 
of the Bangladesh Securities and Exchange 
Commission. Heartiest congratulations to you for 
joining this great event. On behalf of the Board of 
Directors, I am pleased to have the opportunity to 
present for your consideration and approval the 
Annual Report of the Company containing the 
operations, audited accounts and �nancial 
information for the year ended 31st December 2023. 
In accordance with Section-184 of the Companies 
Act 1994 and Bangladesh Securities and Exchange 
Commission and other related laws, the board of 
directors of the company has tried to highlight the 
business activities and success through attachment 
and explanation with an eye on transparency, 
accountability and good governance in their reports. 
We hope that with your continuous a support and 
co-operation, the company will continue to develop 
as a strong organization.

cwiPvjKgÛjxi cÖwZ‡e`b
31 wW‡m¤^i 2023 Zvwi‡L mgvß eQ‡i 
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‡Kv¤cvbx m¤cwK©Z Z_¨ t 
1987 m‡bi 11 b‡f¤^i †dWv‡ij BÝy¨‡iÝ †Kv¤cvbx wjt 
3.00 †KvwU UvKv cwi‡kvwaZ g~jab wb‡q wbewÜZ nq| 
GKB m‡bi 17 b‡f¤^i exgv Awa`ßi †_†K mvaviY exgv 
e¨emvi †iwR‡ó«kb mvwU©wd‡KU cªvß nq Ges 20 b‡f¤^i 
AvbyôvwbK Kvh©µg ïiæ K‡i| 1995 m‡b cvewjK Bmy¨i 
gva¨‡g cwi‡kvwaZ g~jab 6.00 †KvwU UvKvq Ges 
ciewZ©‡Z g~jab AviI e„w×i j‡ÿ¨ µgvš^‡q †evbvm, 
ivBUm †kqvi Bmy¨i gva¨‡g †Kv¤úvbxi cwi‡kvwaZ g~jab 
71.04 †KvwU UvKvq DbœxZ Kiv nq| mswkøó mK‡ji 
c„ô‡cvlKZv, AvšÍwiK mn‡hvwMZv Ges †Kv¤cvbxi mKj 
Kg©KZ©v-Kg©Pvixi mw¤§wjZ cÖ‡Póvq `xN© 37 eQ‡i 
†Kv¤cvbx wewfbœ mg‡q bvbv cÖwZKzj Ae¯’v, Aw¯’iZv, 
cÖvK…wZK `y‡h©vM cÖf…wZ Kvi‡b Ges wecyj cwigvb As‡Ki 
exgv `vex cwi‡kva m‡Z¡I av‡c av‡c AMÖMwZi w`‡K 
GwM‡q hv‡”Q| AvšÍwiKfv‡eB wek^vm Kwi gnvb 
Avjøvn&Zvqvjvi A‡kl ing‡Z Ges Avcbv‡`i mevi 
AvšÍwiK mn‡hvwMZvq Avgiv Kvw•LZ j‡ÿ¨ †cuŠQ‡evB|

e¨emvi cwi‡ek  I fwel¨Z cÖZ¨vkv t
2022 m‡b BD‡µb-ivwkqv hy×, †KvwfW-19 gnvgvix 
AveviI Rvcvb †Kvwiqvmn wKQz †`‡k we¯Ívi jvf K‡i, hv 
wek^e¨vcx h‡_ô D‡Ø‡Mi KviY n‡qwQj| †KvwfW-19 Gi  
Gi bZzb †XD m‡Ë¡I miKvi KZ©„K M„nxZ †QvU I ga¨g 
ai‡Yi A_©‰bwZK cybiæ×vi cwiKíbvi mwVK ev¯Íevq‡bi 
Kvi‡Y evsjv‡`‡ki A_©bxwZ cÖZ¨vkvi †P‡qI `ªæZMwZ‡Z 
cybtMwVZ n‡q‡Q| e¨vcK cÖevmx Avq cÖevn, ißvwb 
Pvwn`v cybiæ×vi Ges miKvix wewb‡qvM Gi Kvi‡b 
†`‡ki wRwWwc 2022 m‡b 7.10 kZvsk nv‡i e„w× 
†c‡q‡Q| 2022 m‡bi †kl w`‡K ˆekwqK g›`vi cÖfve 
‡`‡ki A_©bxwZ‡Z av°v jv‡M,

Company Related Information: 
Federal Insurance Co. Ltd. was registered on 11 

November 1987 with a paid up capital of Tk 3.00 

crores. On November 17 of the same year, the General 

Insurance Business Registration Certi�cate was 

obtained from the Department of Insurance and 

started o�cial operations on November 20. In 1995, 

the paid-up capital was raised to Tk 6.00 crore 

through public issue and subsequently the 

company's paid-up capital was raised to Tk 71.04 

crore through the issue of bonus, rights shares 

gradually to further increase the capital. With the 

patronage, sincere co-operation and joint e�orts of all 

the o�cers and employees of the company, this 

company has been progressing step by step in spite 

of various adverse conditions, instability, natural 

disasters etc. We sincerely believe that with the 

in�nite mercy of Almighty Allah and the sincere 

co-operation of all of you, we will reach the desired 

goal.

Business Environment and Future Expectations:
In 2022, the Ukraine-Russia war, covid-19 epidemic 
again spread in some countries including Japan and 
Korea, which caused considerable concern 
worldwide. Despite the new wave of Covid-19, the 
economy of Bangladesh has been restructured faster 
than expected due to the proper implementation of 
the small and medium economic recovery plan 
adopted by the government. The country's GDP grew 
by 7.10 percent in 2022 due to large expatriate 
income in�ows, recovery in export demand and 
government investment. In late 2022, 
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d‡j wejvmx cY¨ Avg`vbx‡Z wewa-wb‡la Av‡ivc K‡i 
hvi d‡j AvMvgx eQi¸wj †`‡ki wRwWwc cÖe„w× Kg‡Z 
cv‡i| 2023 m‡b wRwWwc 6.03% AwR©Z n‡q‡Q Ges 
2024 m‡b 5.7% n‡Z cv‡i e‡j Avkv Kiv hv‡”Q| 
eQi †k‡l ˆe‡`wkK gy`ªvi wiRvf© K‡g `vovq 24.3 
wewjqb hv 2021 m‡b ˆe‡`wkK gy`ªvi wiRvf© m‡e©v”P 
46.39 wewjqb gvwK©K Wjvi wQj| Lv`¨ I Ab¨vb¨ 
c‡Y¨i g~j¨ e„w×i Kvi‡Y 2023 m‡b gy`ªvùxwZi nvi 
9.41 kZvs‡k e„w× †c‡q‡Q hv weMZ K‡qK eQi hver 
cÖvq 5.60 kZvs‡k ¯’xi wQj| 
evsjv‡`‡k bb-jvBd exgv e¨emv‡qi BwZnvm AwZ 
cÖvPxb| eZ©gv‡b miKvix mvaviY exgv K‡c©v‡ikbmn 
bb-jvBd exgv †Kv¤úvbxi msL¨v 47wU| weMZ 
eQi¸‡jv‡Z evsjv‡`†ki exgv wk‡íi Dbœq‡bi nvi 5% 
hv †gvU wRwWwci 0.59% gvÎ| ¯^^í wewb‡qvM I 
A_©‰bwZK Kg©Kv‡Ði axiMwZ, AwaK Kinvi, exgv 
m¤ú‡K© gvby‡li ch©vß aviYvi Afve I e¨emv 
m¤úªmvi‡Yi wb¤œMvgx aviv GB e¨emv‡qi DbœwZi c_‡K 
†iva K‡i †i‡L‡Q| Avkvi K_v n‡”Q exgv Dbœqb I 
wbqš¿Y KZ…©cÿ KZ©„K M„nxZ c`‡ÿcmg~n‡K Avgiv 
¯^vMZ RvbvB Ges Avkv Kwi exgv wk‡íi w¯’wZkxj I 
†UKmB Dbœq‡bi Rb¨ AvBwWAviG KZ©„K †NvwlZ RvZxq 
exgv bxwZgvjvq AšÍf~©³ welqmg~n ev¯Íevqb G cÖ‡Póv 
Ae¨vnZ _vK‡e| Kv‡Ri ¯^”QZv I Revew`wnZv 
wbwðZKib Ges Kvh©µg cwiPvjbvq wbqš¿Y cÖwZôv 
Ki‡Z exgv Dbœqb I wbqš¿Y KZ©„cÿ exgv 
†Kv¤úvbxmg~n‡K mg‡qvc‡hvMx wWwRUvjvB‡Rkb Kivi 
D‡`¨vM MÖnb K‡i‡Q| Avgiv G D‡`¨vM‡K ¯^vMZ RvbvB 
Ges AvkvKwi mKj exgv †Kv¤úvbxi Rb¨ myôy e¨emvwqK 
cwi‡ek wbwðZK‡í I GLv‡Z k„sLjv wdwi‡q Avb‡Z 
KZ©„cÿ mdj n‡e|

the e�ects of the �nancial recession hit the country's 
economy, leading to restrictions on the import of 
luxury goods, which could reduce the country's GDP 
growth in the coming years. GDP is expected to reach 
6.03% in 2023 and 5.7% in 2024. At the end of the 
year, foreign exchange reserves decreased to 24.3 
billion, which in 2021 was the highest foreign 
exchange reserve of 46.39 billion mark dollars. The 
in�ation rate has increased to 9.41 percent in 2023 
due to increase in prices of food and other 
commodities, which has been stable at around 5.60 
percent for the past few years.
The history of non-life insurance business in 
Bangladesh is very old. At present there are 47 
non-life insurance companies including the 
Government Shadaron Bima Corporation. In the past 
years, the development rate of the insurance industry 
in Bangladesh is 5% which is only 0.59% of the total 
GDP. Slowness of small investment and economic 
activity, high tax rate, lack of adequate awareness of 
people about insurance and downward trend of 
business expansion are blocking the way of growth of 
this business. Hopefully, we welcome the steps taken 
by the Insurance Development and Regulatory 
Authority and hope that e�orts will continue to 
implement the issues contained in the National 
Insurance Policy announced by IDRA for stable and 
sustainable development of the insurance industry. 
The Insurance Development and Regulatory 
Authority has taken initiatives for timely digitalization 
of insurance companies to ensure transparency and 
accountability and establish control over operations. 
We welcome this initiative and hope that the 
authorities will succeed in ensuring a fair business 
environment for all insurance companies and bring 
order to it.
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e¨emv ch©v‡jvPbv t
bb-jvBd exgv e¨emv wbf©i K‡i †`‡ki A_©‰bwZK 
Ae¯’v, wkí-KviLvbvi Dbœqb, e¨emv-evwY‡R¨i cÖmvi 
Ges AvgvbZ I wewb‡qvM e„w×i Dci| GQvovI 
A_©‰bwZK w¯’wZkxjZvI RxebhvÎvi gv‡bvbœq‡b I †Kvb 
†Kvb †ÿ‡Î mn‡hvwM nq| exgv wk‡íi Dbœq‡bi Rb¨ wKQz 
cÖwZeÜKZv G wk‡íi D¾¦j fwel¨Z c~e©eZx© eQi †_‡K 
wb¤œMvgx K‡i †i‡L‡Q| Z‡e Avkvi K_v GB †h exgv 
Dbœqb I wbqš¿Y KZ©„cÿ GB wk‡íi Dbœq‡b ‡ek wKQz 
evØegyLx cwiKíbv I K‡Vvi c`‡ÿc MÖnY K‡i‡Q| GB 
e¨vcv‡i evsjv‡`k BÝy¨‡iÝ G‡mvwm‡qkb I exgv 
‡Kv¤úvbx¸wj mvwe©K mnvqZv w`‡q hv‡”Q| BwZg‡a¨ 
cwiKíbv¸wj ev¯Íevqb ïiæ nIqvi d‡j exgv wk‡í 
BwZevPK cwieZ©b jÿ¨ Kiv hv‡”Q| Avcbv‡`i 
†Kv¤úvbx 2023 m‡b ‡gvU wcÖwgqvg Avq K‡i‡Q 
664.69 wgwjqb hv 2022 m‡b wQj 678.04  wgwjqb| 
MZ eQ‡ii Zzjbvq wcÖwgqvg wKQzUv n«vm †c‡q‡Q| 
AewjLb gybvdv 2023 m‡b wKQzUv e„w× †c‡q 147.47 
wgwjqb UvKv AR©b K‡i‡Q, hv 2022 m‡b wQj 141.25 
wgwjqb UvKv| 
AwMœ exgv e¨emv t
†Kv¤úvbx 2023 m‡b AwMœ exgv e¨emv †_‡K †gvU 
wcÖwgqvg Avq K‡i‡Q 276.88 wgwjqb hv 2022 m‡b 
wQj 276.89 wgwjqb| cybt exgv wcÖwgqvg cÖ`v‡bi ci 
†Kv¤úvbx 2022 m‡b bxU wcÖwgqvg Avq K‡i‡Q 132.50  
wgwjqb UvKv| AwMœ exgv‡Z 2023 m‡b AewjLb gybvdv 
n‡q‡Q 27.77 wgwjqb UvKv, 2022 m‡bi Zzjbvq G eQi 
AewjLb gybvdv 41.47% e„w× †c‡q‡Q|

‡bŠ Kv‡M©v I ‡bŠ nvj exgv e¨emv t
†bŠ Kv‡M©v I nvj e¨emv †_‡K †Kv¤úvbxi †gvU wcÖwgqvg Avq 
K‡i‡Q 262.84 wgwjqb UvKv hv 2022 m‡b wQj 256.80 
wgwjqb UvKv| c~bt exgv wcÖwgqvg cÖ`v‡bi ci †bŠ Kv‡M©v I 
nvj exgv †_‡K 2023 m‡bi bxU wcÖwgqvg Avq n‡q‡Q 
190.75 wgwjqb UvKv| bxU exgv `vex cwi‡kv‡ai ci G 
eQi AewjLb gybvdv n‡q‡Q 119.60 wgwjqb UvKv, MZ 
eQi wQj 113.90 wgwjqb UvKv|  2022 m‡bi Zzjbvq G 
eQi AewjLb gybvdv 5% e„w× †c‡q‡Q|

gUi I wewea exgv e¨emv t
†Kv¤úvbx gUi exgv †_‡K 2023 m‡b 42.49 wgwjqb UvKv 
†gvU wcÖwgqvg Avq K‡i‡Q| c~bt exgv wcÖwgqvg cÖ`v‡bi ci 
gUi exgv e¨emvq bxU wcÖwgqvg Avq n‡q‡Q 40.78 wgwjqb 
UvKv| bxU exgv `vex cwi‡kv‡ai ci G eQi AewjLb 
gybvdv n‡q‡Q 20.10 wgwjqb UvKv| MZ eQ‡ii Zzjbvq 
gUi exgv gybvdv e„w× †c‡q‡Q| 
wewea exgv e¨emv †_‡K 2023 m‡b †gvU wcÖwgqvg Avq 
n‡q‡Q 82.45 wgwjqb UvKv| 2022 m‡b wQj 89.91 
wgwjqb UvKv|  

Business Review:
Non-life insurance business depends on the 
economic condition of the country, development of 
industry, expansion of trade and growth of deposits 
and investments. Also, economic stability also helps 
in improving the quality of life in some areas. Certain 
obstacles to the development of the insurance 
industry have kept the bright future of the industry 
down from previous years. But it is hopeful that the 
Insurance Development and Regulatory Authority 
has taken some realistic plans and drastic steps to 
develop this industry. Bangladesh Insurance 
Association and insurance companies are providing 
full support in this regard. Positive changes are being 
noticed in the insurance industry as the plans have 
already started to be implemented. Our company 
earned a total premium income of Tk. 664.69 million 
in 2023 which was 678.04 million in 2022. The 
premium has decreased slightly compared to last 
year. Underwriting pro�t increased marginally to Tk. 
147.47 million in 2023 from Tk. 141.25 million in 2022.

Fire Insurance Business:
The company recorded a total premium income 
from �re insurance business of Tk. 276.88 million in 
2023 as against Tk. 276.89 million in 2022. After 
paying reinsurance premiums, the company earned 
a net premium income of Tk 132.50 million in 2022. 
In �re insurance, the underwritng pro�t in 2023 was 
Tk. 27.77 million, compared to 2022, the 
underwriting pro�t increased by 41.47% this year.

Marine Cargo and Marine Hull Insurance Business: 
Total premium income of the company from marine 
cargo and hull business in Tk. 262.84 million in 2023 
which was Tk. 256.80 million in 2022. After payment 
of re-insurance premium, net premium income of 
2023 from marine cargo and hull insurance is Tk. 
190.75 million. This year's Underwriting pro�t after 
net insurance claim payment has been Tk. 119.60 
million, last year it was Tk. 113.90 million.  Over 2022, 
underwriting pro�t increased by 5% this year.

Motor and Miscellaneous Insurance Business:
The company earned a total premium income of Tk. 
42.49 million in 2023 from motor insurance. After 
payment of reinsurance premiums, the net premium 
income of the motor insurance business was Tk. 
40.78 million. After paying net insurance claims, the 
underwriting pro�t this year is Tk. 20.10 million. 
Motor insurance pro�t increased compared to last 
year.  The total premium income in 2023 from 
miscellaneous insurance business is Tk 82.45 million. 
In 2022 it was Tk. 89.91 million.
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‡µwWU †iwUs t
 sUwi† UWwµ† K„©ZK K¿šqbw vgxe bvaÖc b‡m 7002
 b©RA sUwi† KbRlvÍš‡m vigvA ic iviK Kj~gvZ¨ave
 Ëwfw icD ib‡`e‡ZwÖc K©lwve ib‡m 2202 |QwmvA i‡K

K‡i b¨vkbvj †µwWU †iwUsm wjwg‡UW (NCR) 
 ia‡vk‡iwc xev` vgxe ,×w„eÖc iq‡vme¨e ixbvú¤vK†
 ,vZjQ”^¯ ,vbcv’¯e¨e K©_wvA YÿPew ,vZgÿm K©_wvA
 i‡K vbPe‡ew `wv¨ZB vbcv’¯e¨e UwBvA ,¨jivZ ,Mvq‡bwew

MZ eQ‡ii †µwUW †iwUs GG+ K‡iwQj| G eQi I 
 i‡K Ëwfw icD ib‡`e‡ZwÖc K©lwve ib‡m 3202 ÔGG+Õ 

K¨vUvMix‡Z †iwUs K‡i‡Q| 
gvbe m¤ú` t 

 Q”‡n xjevb¸ I vZÿ` Kiwvne¨e iwK mv^kew vigvA
 ZMvÿkw Îvgyaï |©Zk gZ¨bA iR‡vK œbú¤mbvg ZMb¸

†hvM¨Zv Øviv fvj KvR cvIqv hvq bv| fvj Kv‡Ri Rb¨ 
wkÿvMZ †hvM¨Zvi mv‡_ †ckvMZ wkÿv I e¨envwiK 

 Ýi‡¨ymbB ji‡vWd‡ ¨ÿ‡j BG |©Y~c¡Zæi¸ Íš¨ZA bÿkwÖc
 ¡Zæi¸ icD iG ÓbÿkwÖc bxjvK©gKÒ i`‡x©gK ivZ
 I bqœbD bvg ZMb¸ i`‡x©gK i`‡vgvA |i‡K cvi‡vA
 ª`›‡K† YÿkwÖc œbfwew ¨bR ib‡©RA vZÿ` ZMvkc†

cvVv‡bv nq hv‡Z K‡i Zviv fwel¨‡Z `ÿZvi mv‡_ 
|i‡vc Z‡iK b`vú¤m xjev©hvK ixbvú¤vK†

 t ©KvqIUb† vLvk
 vme¨e g‡¨avg ivLvk Uw03 Uvg‡©em xcv¨ek`† vivm vigvA
 vLvk bzZb vi‡vA b‡v’¯ vj‡vf ³yhcD |QwiK vbjvPiwc
 g‡¨avg ivjvL† vLvk bzZb |Q”wvjvP vóP† ¨bR ivjvL†
 vgxe i`‡vgvA Z‡vh Zw’¯wcD qµwm i`‡vgvA i‡vRve

†mev RbM‡Yi Rb¨ mnRjf¨ nq|
Awdm †¯úm µq t
cwiPvjK cwil‡`i 28/07/2022 Zvwi‡Li mfvi 

 61 ’¯vKvX ,Ûwgbva ,_c’švc 1/96 xqvhybA Íšv×mw
 Pxb iZ‡ivgB qxgvb ÕivqIvU ‘¯veymÔ ókwew vjZ )jvl‡(
 ivRvn By`( 051,2 ivjZ ©_4 nms©Kwvc ivK UwKG qvjZ
 I Uv¨¬d sb Ó3-GÒ cBvU ókwew Uzd©Me )kvÂc ZkKG
 iv¬d† nm`wvaewym Mvh‡ym ii‡vne¨e bgK qxZevh ivnD
 I s©Kwvc seG -/000,11 :vU Uzd©Me ZwÖc Uwmú¯†
 :vU Uvg‡©em -/000,05,3 :vU `eve UwjwUwDB
 seG Îvg )Lvj køjwP UwvK† By` vKvU( -/000,00,04,2
 :vU Uvg† nm -/322,89,24 :vU `eve bkªó‡Rwi†
 Lvj kwview UwvK† By` vKvU( -/322,89,28,2
 iq‡µ Îvg )kBZ‡ vk‡By` ivRvn BŸebvUvA
 Z‡Uwmú¯† mdwA ZewvÍ¯Öc |Q‡q‡n œbú¤m vZKbwvôybvA
 I _ye sjwm† mdwA Wn† v_h Mvfew Uwy` iq‡jv©hvK bvaÖc
 bZ©ŸaD iM‡vfew sUw©K‡vg IvovQ Mvfew ivqk‡
 gµ©hvK iG Mvfew iv÷† qxª`›K‡ seG iv^¤P† i`‡v©ZK©gK

cwiPwvjZ n‡”Q| 

Credit Rating:
We have been achieving satisfactory ratings since 
credit rating was made mandatory by the Chief 
Insurance Regulator in 2007. Based on the Annual 
Report of 2022 considering the company's business 

investment, liquidity, IT management etc, the 
National Credit Ratings Limited (NCR) has rated us 
AA+. In Consideration of Annual Report 2023 and 
other relevent performance NCR has also rated the 
company AA+ for this year.

Human resources: 
We believe practical skills and qualities are one of the 
prerequisites for quality work. Good job is not found 

and practical training along with academic 

this, Federal Insurance emphasizes “on-the-job 
training” of its employees. Our employees are sent to 
various training centers to improve their quality and 

perform the functions of the company in the future.

Branch Network: 
We are operating the business through 30 branches 
across the country. We are trying to open new 
branches in suitable locations of the country. Our 
active presence in the market by opening new 
branches to make our insurance services accessible 
to the masses.

As per the decision of the Board of Directors meeting 
held on 28/07/2022, 2,150 (two thousand one 

storeyed building named 'Suvastu Tower' at 69/1 
Panthapath, Dhanmondi, Dhaka. Flat No. “A-3” along 

square feet Tk. 11,000/- and for parking and utilities: 
3,50,000/- Total Tk. 2,40,00,000/- (Taka two crore 
fourty lacs) only and for registration Tk. 42,98,223/- 
including a total amount of Tk. 2,82,98,223/- (Taka 
two crore eighty two lac ninety eight thousand two 
hundred twenty three) only purchase formalities has 

selling booth and share department, apart from the 

department and the activities of the central store 
department are being managed.
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wbixÿv cÖwZ‡e`b Ges Avw_©K weeiYxi Dci 
cwiPvjKgÛjxi cÖwZ‡e`b t
m¤§vwbZ †kqvi‡nvìvie„›`  Avcbv‡`i AeMwZi Rb¨ 
Rvbvb hv‡”Q †h,

(K)  ‡Kv¤úvbxi Avw_©K weeiYxmg~n Ges mshy³ 
wUKvmg~n †Kv¤úvbx AvBb 1994, exgv AvBb 2010, 
wKQz wKQz †ÿ‡Î exgv AvBb 1938, exgv wewagvjv-1958 
Ges evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ Kwgkb AvBb 
1987 Abyhvqx cÖYxZ n‡q‡Q| G weeiYxmg~n †Kv¤úvbxi 
Avw_©K Ae¯’v, mgvß eQ‡ii Kvh©µ‡gi djvdj Ges 
bM` A_© cÖev‡ni cÖK…Z wPÎ cÖwZdjb K‡i| 
(L)  wbixÿv cÖwZ‡e`†b Dc¯’vwcZ wKQz msL¨K civg‡k©i 
†cÖwÿ‡Z Avgv‡`i e³e¨ wb¤œiƒc:

(1)  †Kv¤úvbxi Kg©KZ©v/Kg©Pvix‡`i Aemi/c`Z¨v‡Mi ci 
†Kv¤úvbx PvKzix wewa Abyhvqx cÖvc¨ MÖvPzBwU I Ab¨vb¨ my‡hvM 
myweavw` cwi‡kva K‡i Avm‡Q| GB Lv‡Z eZ©gvb erm‡iI 
cÖwfkb Kiv n‡q‡Q Ges cieZx©‡Z AwZ`ªæZ cÖ‡qvRbxq 
cÖwfkb Kiv n‡e| †Kv¤úvbx AwZ`ªæZ †evW© Ad Uªvwóª MVb I 
RvZxq ivR¯^ †ev‡W©i Aby‡gv`b K‡í cÖ‡qvRbxq c`‡ÿc MÖnb 
Ki‡e|
(2)  ‡Kv¤úvbx cÖwZ eQi AvqKi Aa¨v‡`k 1984 
Abyhvqx AvqKi cÖwfkb K‡i Ges wbqgvbyhvqx †Kv¤úvbxi 
AvqKi wiUvY© Rgv †`Iqv nq| AvqKi G†mmg¨v›U RwUj 
welq nIqvq Ges AvBwb cÖwµqvi Kvi‡Y GL‡bv PzovšÍ 
AvqKi wba©vib Kiv nqwb| Z‡e GB welqwU AwZmË¡i 
mgvav Kivi j‡ÿ¨ Avgv‡`i cÖ‡Póv Ae¨vnZ i‡q‡Q|

(3)  ÔG‡R›U e¨v‡jÝÕ LvZ n‡Z Av`vq‡hvM¨ cwigvb 
Av`v‡qi Rb¨ Avgv‡`i cÖ‡Póv Ae¨vnZ i‡q‡Q Ges 
Abv`vqx cwigvb wbixÿ‡Ki civgk© Abyhvqx G eQi 
ivBU Ad Kiv n‡q‡Q Ges cieZx© eQi¸‡jv‡Z 
ch©vqµ‡g ivBU Ad Kiv n‡e| 

Audit Report and Report of the Board of 
Directors on Financial Statements:

Respected shareholders hereby inform you that, 

(a)  The Company's �nancial statements and 
accompanying notes have been prepared in 
accordance with the Companies Act, 1994, the 
Insurance Act, 2010, in some cases the Insurance Act, 
1938, the Insurance Rules—1958 and the 
Bangladesh Securities and Exchange Commission 
Act, 1987. These statements re�ect the true picture 
of the company's �nancial position, results of 
operations and cash �ows for the year ended.
(b)  In view of some of the recommendations presented 
in the audit report, our comments are as follows:

(1)  After the retirement/resignation of the 
o�cers/employees of the company, the company 
has been paying the gratuity and other bene�ts due 
as per the employment rules. Provisions have been 
made in this sector in the current year as well and 
necessary provisions will be made soon thereafter. 
The company will immediately take necessary steps 
for formation of Board of Trustees and approval of 
National Board of Revenue.

(2)        The company makes provision for income tax 
in accordance with the Income Tax Ordinance 1984 
every year and the income tax return of the company 
is submitted in accordance with the rules. Due to the 
complex nature of income tax assessment and due 
to legal process, the �nal income tax has not yet 
been determined. However, our e�orts to resolve 
this issue are continuing.

(3)      Our e�orts to recover the amount recoverable 

from the 'Agent Balance' sector are continuing and 

the unpaid amount has been written o� this year as 

per the auditor's advice and will be written o� 

periodically in subsequent years.
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Ggdvwmm Ae g¨vUvm© :
(1)  †Kv¤úvbx kÖg AvBb 2010 (ms‡kvabx  2013) Gi 
aviv 234 Abyhvqx gybvdv n‡Z kÖwgK‡`i 5% Ask 
cÖwfkb K‡i _v‡K| evsjv‡`k Bbmy¨‡iÝ G‡mvwm‡qk Gi 
cÎ bs weAvBG-(58)/2020-100 ZvwiL 19 gvP© 
2020 Gi gva¨‡g mwPe A_© gš¿Yvjq eivei †cÖwiZ 
c‡Îi wb‡`©kbv bv cvIqvq D³ Znwej weZiY Kiv nqwb 
Ges †Kvb dvÛ MVb Kiv nqwb| †i¸‡jUixi wb‡`©kbv 
Abyhvqx dvÛ MVb Kiv n‡e|
(2)  weMZ eQ‡ii wbixÿxZ Avw_©K weeiYxi Dci wfwË 
K‡i eZ©gvb eQ‡i AvqKi wfwËK AePq wba©viY K‡i  
Deffered Tax Mbbv Kiv n‡q‡Q|
(3)  ‡Kv¤úvbx BwZg‡a¨ Kg©KZ©v-Kg©Pvix‡`i wbKU 
†_‡K KZ©bK…Z AvqKi eve` Uv: 10,00,000/- (UvKv 
`k jvL) gvÎ miKvix †KvlvMv‡i Rgv cÖ`vb K‡i‡Q|
(4) 2019 m‡bi A`vexK…Z jf¨vsk BwZg‡a¨ 
†kqvi‡nvìvi‡`i g‡a¨ weZiY Kiv n‡q‡Q Ges Aewkó 
Ask  K¨vwcUvj gv‡K©U ÷¨vwfjvB‡Rkb dv‡Û n¯ÍvšÍi 
Kiv n‡q‡Q|
(M) †Kv¤úvbxi cÖ‡qvRbxq wnmve ewnmg~n mwVKfv‡e 
ˆZix Kiv n‡q‡Q|
(N) Avw_©K weeiYxmg~n ˆZix‡Z mwVK wnmve 
bxwZgvjvmg~n h_vh_fv‡e Abymib Kiv n‡q‡Q| 
e¨Z¨qmg~n cÖKvk Kiv n‡q‡Q| wnmv‡ei Abygvbmg~n 
hyw³m½Z Ges h_vh_fv‡e Kiv n‡q‡Q|
(O) AvšÍR©vwZK wnmvegvbmg~n hv evsjv‡`‡k cÖ‡hvR¨ †m 
Abyhvqx Avw_©K weeiYxmg~n cÖ¯‘Z Kiv n‡q‡Q|

(P) Af¨šÍixb wbqš¿b e¨e¯’v ¯^”Qfv‡e cÖYxZ| hvi cÖ‡qvM 
Ges ch©‡eÿb my›`ifv‡e cvjb Kiv n‡”Q|
(Q) Pjgvb cÖwZôvb wnmv‡e †Kv¤úvbxi mÿgZvq †Kvb 
cÖKv‡ii m‡›`‡ni AeKvk †bB|

Emphasis of Matters:

(1) Company provides 5% share of pro�t to 

workers as per Section 234 of Labor Act 2010 

(Amendment 2013). Bangladesh Insurance 

Association's letter No. BIA-(58)/2020-100 dated 19 

March 2020 letter sent to the Ministry of Finance, has 

not received any instructions of the  yet. The said 

fund has not been distributed and no Trustee Board 

has been formed. The Trustee Board will be 

constituted as per the regulatory directives.

2) Based on the audited �nancial statements of the 

previous year, the current year income tax       based 

depreciation has been calculated.

3) The Company has already deposited Tk.10,00,000 (Taka 

ten lac) only to the Government Treasury in respect of 

Income Tax deducted from the employees.

4) The unclaimed dividend for the year 2019 has 

already been distributed to the shareholders     and 

the balance has been transferred to the Capital 

Market Stabilization Fund.

(c) Necessary accounts of the company are properly 

prepared.

(d) Sound accounting principles have been duly 

followed in preparing the �nancial statements. 

Spends are disclosed. The accounting assumptions 

are reasonable and appropriate.

(e) The �nancial statements have been prepared in 
accordance with International Accounting Standards 
applicable to Bangladesh.
(f ) Internal control system is designed transparently. 
The implementation and monitoring of which is 
being well observed.
(g) There is no room for doubt as to the ability of the 
company as a going concern.



(R) wbqš¿YKvix †kqvi‡nvìviMY KZ©„K cÖZ¨ÿ ev c‡ivÿ 
fv‡e M„nxZ wewb‡qvM ¯^v_© cwicwš’ wm×všÍ †_‡K ÿz`ª 
wewb‡qvMKvixMY myiwÿZ|

(S) AšÍe©ZxKvjxb jf¨vsk wn‡m‡e †Kvb cÖKvi †evbvm
†kqvi ev ÷K wWwf‡WÛ cÖ`vb Kiv nqwb|
(T) cÖwZ‡e`bKvjxb mg‡q †Kvb A¯^vfvweK Kvh©µg 
msMwVZ nqwb|
(U) MZ eQ‡ii Kvh©µ‡gi Zzjbvq ¸iæZ¡c~Y© †Kvb wePz¨wZ bvB|

‡evW© mfvi Dcw¯’wZ t
‡evW© mfvi msL¨v Ges cwiPvjK‡`i Dcw¯’wZ K‡c©v‡iU 
Mfb©¨vÝ Gi mshyw³i mv‡_ ‡`Lv‡bv n‡jv| exgv Dbœqb I 
wbqš¿Y KZ©„c‡ÿi wb‡`©kbv Abyhvqx mfvq Dcw¯’wZi Rb¨ 
mKj cwiPvjKMY AvU nvRvi UvKv K‡i wd †c‡q _v‡Kb| 
wbi‡cÿ cwiPvjKmn cwiPvjKe„‡›`i †evW© mfvq 
Dcw¯’wZi wd AwWU wi‡cv‡U©i †bvU bs 42.00 G †`Iqv 
n‡q‡Q|

‡kqvi‡nvwìs aiY t
weGmBwm †bvwUwd‡Kkb bs 
GmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/80 
ZvwiL 03.06.2018 Gi wbixÿv 1.5 (XXIII) Abyhvqx 
†Kv¤úvbxi †kqvi ‡nvwìs Gi aib mshyw³ wnmv‡e †`qv n‡jv|

Avw_©K Z_¨mg~n t
‡Kv¤úvbxi weMZ 5 eQ‡ii ¸iæZ¡c~Y© Avw_©K I Ab¨vb¨ 
Z_¨mg~n evwl©K cÖwZ‡e`‡b †`Lv‡bv n‡q‡Q|

cwiPvjK‡`i mswÿß cwiwPwZ t
‡Kv¤úvbxi cwiPvjK‡`i mswÿß cwiwPwZ evwl©K 
cÖwZ‡e`‡b mshy³ Kiv n‡q‡Q|

m¤cwK©Z cÿmg~‡ni †jb‡`b:
weGmBwm †bvwUwd‡Kkb bs 
GmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/8
0 ZvwiL 03.06.2018 Gi wbixÿv 1.5 (VI) Abyhvqx 
m¤úwK©Z cÿmg~‡ni †jb‡`b AwWU wi‡cv‡U©i †bvU bs 
38.00 G D‡jøwLZ i‡q‡Q|

gyL¨ wbe©vnx Kg©KZ©v KZ©„K ¯^vÿwiZ e¨e¯’vcbv msµvšÍ 

cÖwZ‡e`b :
gyL¨ wbe©vnx Kg©KZ©v KZ©„K ¯^vÿwiZ e¨e¯’vcbv msµvšÍ 
cÖwZ‡e`b evwl©K cÖwZ‡e`‡b G Dc¯’vcb Kiv n‡q‡Q|

(h) Small investors are protected from adverse 
investment decisions taken directly or indirectly by 
controlling shareholders.
(j) No bonus share or stock dividend has been paid as 
interim dividend.
(j) No unusual activities were organized during the 
reporting period.
(k) No material deviation from last year's activities.

Board Meeting Attendance:
The number of board meetings and directors' 
attendance is shown in the Annex to Corporate 
Governance. As per the instructions of the Insurance 
Development and Regulatory Authority, all the 
directors get a fee of eight thousand taka for 
attending the meeting. Board meeting attendance 
fees of Directors including Independent Directors 
are given in Note No. 42.00 of the Audit Report.

Type of Shareholding:
As per BSEC Noti�cation 
No.SEC/CMRRCD/2006-158/207/Admin/80 dated 
03.06.2018 Audit 1.5 (XXIII) the nature of share 
holding of the company is given as annexure.

Financial Information:
The Annual report shows the important �nancial and 
other information of the company for the last 5 years.

Brief Introduction of Directors: 
Brief introductions of the company's directors are 
attached to the annual report.

Related Party Transactions:
As per BSEC Noti�cation 
No.SEC/CMRRCD/2006-158/207/Admin/80 dated 
03.06.2018 Audit 1.5 (VI) of Related Party 
Transactions is mentioned in Note No. 38.00 of Audit 
Report.

Management Report signed by the Chief 

Executive O�cer:

A management report signed by the Chief Executive 
O�cer is presented in the annual report.
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g~L¨ wbe©vnx Kg©KZ©v I cÖavb wnmveiÿY Kg©KZ©vi 
cÖwZ‡e`b :
gyL¨ wbe©vnx Kg©KZ©v I cÖavb wnmveiÿY Kg©KZ©v KZ©„K 
¯^vÿwiZ e¨e¯’vcbv msµvšÍ cÖwZ‡e`b evwl©K cÖwZ‡e`‡b  
Dc¯’vcb Kiv n‡q‡Q|
wbixÿv KwgwUi Kvh©µ‡gi Dci cÖwZ‡e`b t
evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ Kwgk‡bi †bvwUwd‡Kkb 
bs GmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/80 
ZvwiL 03.06.2018 Gi wbixÿv 1.5 (VII) Abyhvqx †Kv¤úvbxi 
wbixÿv KwgwUi Kvh©µ‡gi Dci wbixÿv KwgwUi †Pqvig¨vb Gi 
cÖwZ‡e`b mshy³ Kiv n‡jv| 
bwg‡bkb GÐ wiwg¨Dbv‡ikb KwgwU(GbAviwm) t
evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ Kwgk‡bi †bvwUwd‡Kkb bs 
GmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/80 
ZvwiL 03.06.2018 Gi wbixÿv 1.6 Abyhvqx bwg‡bkb GÐ 
wiwg¨Dbv‡ikb KwgwU MVb Kiv nq| †Kv¤úvbxi cwiPvjK 
cwil‡`i 2 Rb wbi‡cÿ cwiPvjK Ges 4 Rb 
D‡`¨v³v/‡kqvi‡nvìvi cwiPvjK Gi mgš^‡q cwiPvjK cwil‡`i 
bwg‡bkb GÐ wiwg¨Dbv‡ikb KwgwU MVb Kiv nq|  
GbAviwm cwiPvjK cwil‡`i m`m¨ I D×©Zb Kg©KZ©v‡`i 
†hvM¨Zv, AwfÁZv, ¯^Zš¿Zv wePv‡ii mycvwik bxwZ I Zvu‡`i Kvh© 
cwiwa Ges cwi‡ZvlK wba©viY Ki‡Z †evW©‡K mn‡hvwMZv K‡i| 
2023 m‡b GbAviwmi 1wU mfv AbywôZ nq|
exgv Dbœqb I wbqš¿Y KZ©„cÿ MZ 19/10/2023 Zvwi‡L 
exgvKvixi Kvh©µ‡gi ¯^”QZv I Revew`wnZv, †ckv`vwiZ¡ I 
Avw_©K k„•Ljv e„w× wbwðZK‡í ÒexgvKvixi K‡c©v‡iU Mfb©¨vÝ 
MvBWjvBbÓ Rvwi K‡ib| D³ MvBWjvBb Abyhvqx cwiPvjK 
cwil‡`i mve-KwgwU wn‡m‡e AwWU KwgwU, g‡bvbqb Ges 
m¤§vbx/cvwikÖwgK KwgwU, wewb‡qvM KwgwU, SzuwK e¨e¯’vcbv KwgwU 
Ges MÖvnK myiÿv I Awf‡hvM cÖwZKvi KwgwU _vK‡Z n‡e| MZ 
29/10/2023 Zvwi‡L AbywôZ cwiPvjK cwil‡`i mfvq 
Dc‡iv³ KwgwUmg~n MVb/cyb:MVb Kiv n‡q‡Q|
evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ Kwgk‡bi †bvwUwd‡Kkb bs 
GmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/80 
ZvwiL 03.06.2018 Gi wbixÿv 9 (I) Abyhvqx †Kv¤úvbxi 
K‡c©v‡iU Mfv‡b©Ý cwicvj‡bi mb` cÖwZ‡e`b mshy³ Kiv n‡jv|

Report of the Chief Executive O�cer and Chief 
Financial O�cer:
A management report signed by the Chief Executive 
O�cer and Chief Financial O�cer is presented in the 
Annual Report.
Report on Audit Committee activities:
According to Bangladesh Securities and Exchange 
Commission Noti�cation 
No.SEC/CMRRCD/2006-158/207/Admin/80 dated 
03.06.2018 Audit 1.5 (VII) the report of the Chairman of 
the Audit Committee on the activities of the Audit 
Committee of the Company is attached.
Nomination and Remuneration Committee (NRC):
Nomination and Remuneration Committee is constituted 
as per audit 1.6 of Bangladesh Securities and Exchange 
Commission Noti�cation No. 
SEC/CMRRCD/2006-158/207/Admin/80 dated 
03.06.2018. The Nomination and Remuneration 
Committee of the Board of Directors is constituted with 2 
independent directors and 4 sponsor/shareholder 
directors of the company's board of directors. The NRC 
assists the Board in determining the quali�cations, 
experience, individuality of the members of the Board of 
Directors and senior o�cers, recommending policy and 
determining their scope of work and remuneration. One 
(1) meeting of NRC was held in 2023.
The Insurance Development and Regulatory Authority 
issued the “Corporate Governance Guidelines of Insurers” 
on 19/10/2023 to ensure transparency and 
accountability, professionalism and �nancial discipline in 
the operations of insurers. According to the guidelines, 
the Board of Directors should have Audit Committee, 
Nomination and Remuneration Committee, Investment 
Committee, Risk Management Committee and 
Policyholder protection & Compliance committee as 
sub-committees.According to Bangladesh Securities and 
Exchange Commission Noti�cation No. 
SEC/CMRRCD/2006-158/207/Admin/80 dated 03.06.2018 
audit 9 (o) of the company's corporate governance 
compliance certi�cate report is attached.
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mvgvwRK `vqe×Zv (K‡c©v‡iU ‡mvm¨vj †imcbwmwewjwU) : 
‡dWv‡ij Bbmy¨‡iÝ †Kv¤úvbx wjt K‡c©v‡iU †mvk¨vj 
†imcbwmwewjwU (wmGmAvi) ev mvgvwRK `vqe×Zv Gi 
AvIZv mxwgZ cwim‡i Ae¨vnZ †i‡L‡Q| cwiPvjKgÛjxi 
wm×všÍµ‡g †Kv¤úvbxi Avw_©Kfv‡e Am”Qj ÷vd ev 
Ab¨vb¨ QvÎ‡`i wkÿve„wË cÖ`v‡bi e¨e¯’v MÖnb K‡i‡Q|  G 
e¨vcv‡i GKwU bxwZgvjv cÖbq‡bi gva¨‡g Kg©KvÛ ïiæ 
n‡q‡Q|
* weMZ eQ‡i wewfbœ gš¿bvjq KZ©„K we‡kl we‡kl w`em 
cvjb Dcj‡ÿ¨ cÖPv‡i Avw_©Kfv‡e mn‡hvwMZv K‡i‡Q|
* RvwZi RbK e½eÜz †kL gywReyi ingv‡bi exgv wk‡í 
†hvM`vb Dcj‡ÿ MYcÖRvZš¿x evsjv‡`k miKvi 1jv gvP© 
†K RvZxq exgv w`em †NvlYv K‡i‡Qb| RvZxq exgv w`em 
‡K mvdj¨gwÛZ Kivi j‡ÿ¨ †Kv¤úvbxi cÖavb Kvh©vjqmn 
kvLv Awdm mgy†n e¨vbvi I XvKv kn‡ii ¸iæZ¡ mo‡K I 
moKØx‡c ‡d÷zb Uv½v‡bv n‡q‡Q Ges wewfbœ 
cwÎKv/¯§iwbKvq weÁvcb cÖPvi Kiv n‡q‡Q| 
* wewfbœ wkí, ms¯‹„wZ welqK Abyôv‡b A_ev cÖKvkbvq 
Avw_©Kfv‡e A_ev weÁvcb w`‡q mn‡hvwMZv K‡i‡Q|
* wewfbœ wkÿv cÖwZôv‡b Avw_©K mn‡hvwMZv cÖ`vb Kiv 
n‡q‡Q|

gybvdv I jf¨vsk t
2023 m‡b BD‡µb-ivwkqv hy× Kvi‡Y A_©‰bwZK msKU 
‰Zix, Wjv‡ii D”Pg~j¨ I bvbvwea wewa wb‡l‡ai Ki‡Y 
Avg`vbx-ißvbx n«vm Ges gnvgvix †KvwfW-19 Gi cªfve 
cyivcywi †kl bv nIqvq wek^e¨vcx e¨emv-evwYR¨ n«vm 
†c‡q‡Q| Zvi cÖfve Avgv‡`i †Kv¤úvbx‡ZI c‡o‡Q| 
Avcbviv ï‡b myLx n‡eb †h bvbvwea cÖwZKzjZv m‡Ë¡I 
†Kv¤cvbxi wcÖwgqvg Avq e„w× †c‡q‡Q| c~‡e©i b¨vq 2023 
m‡bI wecyj cwigvb exgv `vex cwi‡kva m‡Ë¡I exgv Dbœqb 
I wbqš¿Y KZ©„c‡ÿi Kvh©Kix wKQz wb‡`©kbvi Kvi‡Y 
†Kv¤úvbxi gybvdv w¯’wZkxj ch©v‡q i‡q‡Q| Z‡e †Kv¤úvbxi 
Zvi‡j¨ †ek cÖfve c‡o‡Q Ges †Kv¤úvbx 2023 m‡b 
119.64 wgwjqb UvKv Kic~e© bxU gybvdv Ki‡Z m¶g 
n‡q‡Q| gybvdv †_‡K 47.47 wgwjqb UvKv AvqKi cÖwfkb 
Kiv n‡q‡Q Ges 2.00 wgwjqb UvKv e¨wZµgag©x ÿwZi 
Rb¨ wiRvf© Kiv n‡q‡Q| †Kv¤úvbxi gybvdv nIqvq jf¨vsk 
cÖ`v‡bi avivevwnKZv eRvq ivLvi ¯^v‡_© mKj 
†kqvi‡nvìvi‡K cwi‡kvwaZ g~ja‡bi Dci 10% bM` 
wWwf‡WÛ cÖ`v‡bi Rb¨ cwiPvjK cwil` mycvwik K‡i‡Qb|

Corporate Social Responsibility (CSR): 
Federal Insurance Company Ltd. has continued to 
embrace Corporate Social Responsibility (CSR) to a 
limited extent. According to the decision of the board of 
directors, the company has taken measures to provide 
scholarships to �nancially indigent sta� or other 
students.  Actions have been initiated by formulating a 
policy in this regard.
• Financial assistance has been provided by various 
Ministries in previous years in the campaign on the 
occasion of the observance of special days.
• The Government of the People's Republic of Bangladesh 
has declared March 1 as National Insurance Day to mark 
the joining of the insurance industry by Father of the 
Nation Bangabandhu Sheikh Mujibur Rahman. In order to 
make the National Insurance Day a success, banners and 
festoons have been hung at the main o�ce and branch 
o�ces of the company and festoons on important roads 
in Dhaka city and advertisements have been published in 
various newspapers/souvenirs.
• Contributed �nancially or through advertising to 
various arts, cultural events or publications.
• Financial assistance has been provided to various 
educational institutions.
Pro�t and Dividend:
In 2023, the economic crisis caused by Ukraine-Russia 
war,  high value of the dollar and the reduction of imports 
and exports due to various restrictions, and the impact of 
the pandemic Covid-19, has reduced the global trade. It 
has also a�ected our company. You will be happy to hear 
that the premium income of the company has increased 
despite various headwinds. As before, in 2023 even in 
spite of paying huge amount of insurance claims, the 
pro�t of the company is at a stable level due to some 
e�ective guidelines of the insurance development and 
regulatory authorities. However, the liquidity of the 
company has been signi�cantly a�ected and the 
company has managed to make a net pro�t before tax of 
Tk 119.64 million in 2023. Income tax provision of 
Tk.47.47 million has been made from pro�t and Tk.2.00 
million has been reserved for exceptional losses. The 
board of directors has recommended to all the 
shareholders to pay 10% cash dividend on the paid up 
capital.



e¨v‡jÝ kxU Zvwi‡Li cieZx© welqvw` t
Pjgvb BD‡µb-ivwkqv hy‡×i Kvi‡Y wek^e¨vcx A_‰bwZK 
AwbwðqZv, Wjvi msK‡Ui Kvi‡Y Avg`vbx-ißvwb n«vm 
†c‡q‡Q| Avkvi K_v n‡jv ‡gvU RbmsL¨vi 80 kZvs‡ki 
†ekx gvbyl‡K wUKvi AvIZvq Avbvi Kvi‡Y evsjv‡`‡k 
GLb †KvwfW-19 gnvgvixi SzuwK K‡g hvIqvi Kvi‡Y G 
msµvšÍ wbqš¿Yg~jK wewawb‡lamg~n Zz‡j †bIqv n‡q‡Q| 
Gi cwi‡cÖwÿ‡Z A_©bxwZ MwZ jvf Ki‡e Ges µgvš^‡q 
MZvbyMwZK avivq wd‡i GB Avkvev` e¨³ Kiv hv‡”Q| 
A_©bxwZi cÖavb PvwjKv kw³mg~n h_v ˆZwi †cvkvK Lv‡Zi 
ißvwb Pvwn`v e„w×, cÖevmx Avq cÖevn, AeKvVv‡gv  cÖK‡í 
miKvix wewb‡qvM 2023 mvj †_‡K MwZ wdwi‡q Avb‡Z I 
D”Pnv‡i cÖe„w× †c‡Z mnvqZv Ki‡e e‡j Avkv Kiv hv‡”Q|
AvMvgx‡Z exgv †Kv¤cvbx¸‡jvi cÖwZ‡hvwMZv ZxeªZi n‡e 
G‡Z †Kvb m‡›`n †bB| cÖK…Zc‡¶ myôz cÖwZ‡hvwMZv wkí 
weKv‡k mnvqK| Z‡e Avgv‡`i c~e© AwfÁZv †_‡K ejv 
hvq, exgv wk‡íi cÖwZ‡hvwMZv Avgv‡`i †`‡k Kvw•LZ 
cwi‡ek Ges wbqgKvby‡bi g‡a¨ mxgve× _vK‡Q bv| GB 
cÖwZ‡hvwMZvi †¶‡Î myôzZv Ges AvBbvbyMZv wbwðZ Kiv bv 
†M‡j exgv wk‡íi fwel¨Z msKUvcbœ n‡q covi m¤¢vebv 
Av‡Q| me wKQy we‡ePbvq †i‡LB GB wk‡íi myôz weKv‡k 
mn‡hvwMZv Ges m¤§vwbZ †kqvi‡nvìvie„‡›`i ¯^v_© msi¶Y 
K‡i D”PZi †mev I ‰bwZKZvi gva¨‡g jvfRbKfv‡e 
†Kv¤cvbx‡K GwM‡q wb‡q hvIqvi msK‡í Avgiv 
e×cwiKi| 
D‡jøL¨, 31 wW‡m¤^i 2023 Zvwi‡L cÖ¯‘ZK…Z e¨v‡jÝ kxU 
Gi cieZx© mg‡q †Kv¤cvbxi wcÖwgqvg Av†qi aviv cÖvq 
GKB Av‡Q| eo ai‡Yi †Kvb wech©q bv n‡j AvMvgx‡Z 
gybvdv e„w× Avkv Kiv AZ¨šÍ msMZ| 
D‡`¨v³v cwiPvjK‡`i AemiMÖnb Ges cyY: wbe©vPb t
†Kv¤cvbxi AvwU©‡Kjm Ae G‡mvwm‡qkb Gi 114 bs 
AvwU©‡Kj Abyhvqx wbgœwjwLZ D‡`¨v³v cwiPvjKMY Aemi 
MÖnY K‡ib :
1|   Rbve Gbvgyj nK (‡gmvm© c¨vivWvBm K‡c©v‡ikb 
(cÖvt) wjt Gi cÖwZwbwa)
2|  Rbve †gvt Ave`yj Lv‡jK 
3|  Rbve †gvi‡k`yj kwd (‡gmvm© †R Gm B›Uvib¨vkbvj 
K‡c©v‡ikb wjt Gi cªwZwbwa)
4|   Rbve Zvnwii bvIqvR
‡Kv¤úvbxi AvwU©‡Kj&m Ae G‡mvwm‡qkb Gi 116 bs 
AvwU©‡Kj Abyhvqx D‡`¨v³v cwiPvjKMY cybivq wbe©vP‡bi 
†hvM¨ Ges Zvuiv mK‡j cyYt wbe©vP‡bi Rb¨ AvMªn cÖKvk 
K‡i‡Qb| 
cvewjK †kqvi‡nvìvi †_‡K cwiPvjK wbe©vPb t
†Kv¤cvbxi AvwU©‡Kjm Ae G‡mvwm‡qkb Gi 114 bs 
AvwU©‡Kj Abyhvqx cvewjK †kqvi‡nvìvi cwiPvjK  
(MÖæc-we) Gi g‡a¨ Rbve wRqv DwÏb Aemi MÖnY K†ib|

Matters after the balance sheet:
Global economic uncertainty due to the ongoing 
Ukraine-Russia war, the dollar crisis has reduced imports 
and exports. Hopefully, with more than 80 percent of the 
population being vaccinated, regulatory restrictions have 
now been lifted as the risk of a covid-19 pandemic is 
reduced in Bangladesh. In view of this, this optimism is 
being expressed that the economy will gain momentum 
and gradually return to the traditional trend.
The main driving forces of the economy namely increasing 
export demand in the ready-made garment sector, 
expatriate income in�ows, government investment in 
infrastructure projects are expected to help restore 
momentum and achieve higher growth from 2023 
onwards.
There is no doubt that the competition of insurance 
companies will intensify in the future. Indeed, fair 
competition is conducive to industrial growth. But from 
our previous experience, the competition in the insurance 
industry is not limited to the desired environment and 
regulations in our country. If the fairness and legality of 
this competition is not ensured, the future of the insurance 
industry is likely to be in jeopardy.Keeping everything in 
mind, we are determined to pro�tably advance the 
company through superior service and ethics while 
contributing to the fair development of this industry and 
safeguarding the interests of our valued shareholders. 
It may be noted that the company's premium income 
trend is almost the same after the balance sheet prepared 
on December 31, 2023. Barring a major catastrophe, it is 
highly consistent to expect future pro�t growth.

Retirement and Re-election of Sponsor Directors:
As per Article No. 114 of the Company's Articles of 
Association, the following Directors retire:

1. Mr. Enamul Hoq (Representative of M/s Paradise       
  Corporation (pvt) Ltd.)

2.    Mr. Md. Abdul Khaleque 
3.  Mr. Morshedul Sha� (Representative of M/s JS       
International Corporation Ltd.)
4.    Mr. Tahreer Nawaz
As per Article No. 116 of the Company's Articles of 
Association, the sponsor directors are eligible for 
re-election and all have expressed interest for 
re-election. 

Election of directors from public shareholders:
According to Article No. 114 of the Company's 
Articles of Association, Mr. Jia Uddin retired as a 
Public Shareholder Director (Group-B).

Federal Insurance Company Ltd.
Annual Report 202346



Federal Insurance Company Ltd.
Annual Report 2023 47

wbi‡cÿ cwiPvjK t
‡Kv¤úvbxi wbi‡cÿ cwiPvjK Rbve ‡gvt iwdKzj 
Bmjvg MZ 08.06.2021 Zvwi‡L wb‡qvM cÖvß nb| 
evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ Kwgk‡bi 
†bvwUwd‡Kkb bs weGmBwm/wmGgAviAviwmwW/ 
2006-158/207/GWwgb/80 ZvwiL 03.06.2018 
Gi 1(2) (B) Abyhvqx wZwb Aemi MÖnY K‡ib| 
Dc‡iv³ †bvwUwd‡Kkb Abyhvqx wZwb cieZx© †gqv‡`i 
Rb¨ cybivq wbe©vwPZ nIqvi †hvM¨| †Kv¤úvbxi 
cwiPvjK cwil` MYcÖRvZš¿x evsjv‡`k miKv‡ii 
mv‡eK mwPe Rbve †gvt iwdKzj Bmjvg†K cieZx© GK 
†gqv‡`i Rb¨ (wZb eQi) MZ 28/04/2024 Zvwi‡Li 
mfvq cyb:wb‡qvM w`‡q‡Qb hv 08.06.2024 ZvwiL 
†_‡K Kvh©Ki n‡e| cwiPvjK cwil` KZ©„K wb‡qvMK…Z 
wbi‡cÿ cwiPvjK Rbve †gvt iwdKzj Bmjvg†K 
cieZx© GK †gqv‡`i Rb¨ (wZb eQi) ‡Kv¤úvbxi 
cwiPvjK cwil‡`i m`m¨ wn‡m‡e Aby‡gv`‡bi mycvwik 
K‡i‡Qb|

AwWUi wb‡qvM t
(K)  †Kv¤cvbxi 35 evwl©K mvaviY mfvq PvUv©W© 
GKvD‡›U›Um †gmvm© wR. wKewiqv GÛ †Kvs, PvUvW© 
GKvDb‡U›Um, †K AwWUi wb‡qvM Kiv nq| Zvuiv 2024 
m‡bi Rb¨ cyYt wb‡qvM †hvM¨| Zvuiv 2024 m‡bi AwWUi 
wn‡m‡e `vwq‡Z¡ wbhy³ _vKvi AvMÖn cÖKvk K‡i‡Qb|  
(L)  †Kv¤cvbxi 35 evwl©K mvaviY mfvq PvUv©W© 
GKvD‡›U›Um †gmvm© kwdK emvK GÐ †Kvs, PvUvW© 
GKvDb‡U›Um, †K  ‡Kv¤úvbxi K‡c©v‡iU Mf¨b©¨vÝ 
Kgcøv‡qbm& ‡KvW wbix¶K wb‡qvM Kiv nq| Zvuiv G 
`vwq‡Z¡ wbhy³ _vKvi AvMÖn cÖKvk K‡i‡Qb| cyYt 
wb‡qv‡Mi †hvM¨ weavq 2024 m‡bi Rb¨ Zvuiv cybt 
wb‡qv‡Mi cÖ¯Íve w`‡q‡Qb|
(M)   exgvKvixi K‡c©v‡iU Mfb¨©vÝ MvBWjvBb-2023 
Gi aviv 19 Gi 3 Abyhvqx †Kv¤cvbxi 2024 m‡bi Rb¨ 
PvUv©W© †m‡µUvixm †gmvm© ‡Rmwgb GÐ G‡mvwm‡qUm, 
PvUvW© ‡m‡µUvixm †K exgvKvixi K‡c©v‡iU Mfb©¨vÝ Gi 
kZ©vejx  cÖwZcvjb wel‡q wbix¶K wb‡qv‡Mi Rb¨ 
cwiPvjK cwil` mycvwik  K†i‡Qb|
K‡c©v‡iU Mfb©¨vÝ
‡dWv‡ij BÝy¨‡iÝ K‡c©v‡iU Mf¨b©¨vÝ e¨vcv‡i AZ¨šÍ 
mRvM I hZœkxj| K‡c©v‡iU Mfb©¨vÝ cwiPvjb GLb 
mg‡qi `vex| Gig‡a¨ `vqe×Zv, Z_¨ cÖKvk, ¯^”QZv, 
b¨vqwePvi mwVKZv AšÍf©y³| 

Independent Director:
Independent director of the company Mr. Md. Ra�qul 

Islam was appointed on 08.06.2021. He retired as per 

Bangladesh Securities and Exchange Commission 

Noti�cation No. 

BSEC/CMRRCD/2006-158/207/Admin/80 dated 

03.06.2018 1(2) (e). He is eligible for re-election for the 

next term as per above noti�cation. The Board of 

Directors of the Company has re-appointed Mr. Md. 

Ra�qul Islam, former Secretary to the Government of 

the People's Republic of Bangladesh, for a further 

term (three years) in the last meeting dated 

28/04/2024 with e�ect from 08.06.2024. The 

independent director appointed by the Board of 

Directors has recommended the approval of Mr. Md. 

Ra�qul Islam as a member of the Board of Directors of 

the company for a further term (three years).

Appointment of Auditor:
(a)  In the 35th Annual General Meeting of the 
Company, Chartered Accountants Ms. G. Kibria & Co., 
Chartered Accountants, were appointed auditors. 
They are eligible for re-appointment for the year 2024. 
They have expressed their interest to be appointed as 
auditors for the year 2024.
(b)   Chartered Accountants Ms. Sha�q Basak & Co., 
Chartered Accountants, were appointed auditors of 
the Company's Corporate Governance Compliance 
Code at the 35th Annual General Meeting of the 
Company. They have expressed interest in being 
employed in this role. They o�ered re-appointment 
for the year 2024 as eligible for re-appointment.
(c)    The Board of Directors has recommended the 
appointment of the Chartered Secretaries M/s Jasmin 
& Associates, Chartered Secretaries for the year 2024 
of the Company as per Section 19-3 of the Insurer's 
Corporate Governance Guidelines - 2023 for the 
appointment of auditors for compliance with the 
terms of the Insurer's Corporate Governance 
Guideline. 

Corporate Governance:
Federal Insurance is very vigilant and careful about 
corporate governance. Corporate governance 
management is the need of the hour. These include 
accountability, disclosure, transparency, justice and



Avgiv me©`v K‡c©v‡iU mykvm‡bi GB ˆewkó¸wj avib Kwi 
Ges Avgv‡`i cÖwZ‡hvwM, MÖvnK I bxwZwba©viK‡`i wbKU 
Abyiƒc cÖZ¨vkv Kwi| evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ 
Kwgk†bi 3 Ryb 2018 Zvwi‡Li cÖÁvcb bs 
weGmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/
80 Gi mycvwikmg~n †Kv¤cvbx‡Z Kvh©Ki Kiv 
n‡”Q/i‡q‡Q| DcwiwjøwLZ cÖÁvc‡bi 9 bs aviv Abyhvqx 
†Kv¤cvbxi Kgcøv‡qbm& Gi weeiYx Ges PvU©vW© 
GKvD‡›U›Um Gi wi‡cvU© GZ`m‡½ mshy³ Kiv nj|

Dcmsnvi t

†dWv‡ij Bbmz¨‡iÝ †Kv¤cvbx‡K Ae¨vnZ mg_©b Ges 

mn‡hvwMZvi Rb¨ MYcÖRvZš¿x evsjv‡`k miKvi, A_© 

gš¿Yvjq, exgv Dbœqb I wbqš¿Y KZ©„cÿ, †m›Uªvj †iwUs 

KwgwU, evsjv‡`k wmwKDwiwUR GÐ G·‡PÄ Kwgkb, 

†iwRóªvi Ad R‡q›U óK †Kv¤cvwbR GÐ dvg©m, evsjv‡`k 

Bbmy¨‡iÝ G‡mvwm‡qkb, evsjv‡`k Bbmy¨‡iÝ GKv‡Wwg, 

XvKv ÷K G•‡PÄ wcGjwm Ges PÆMÖvg ÷K G·‡PÄ 

wcGjwm, evsjv‡`k G‡mvwm‡qkb Ae cvewjKjx wj‡óW 

†Kv¤úvbxRmn mswkøó mKj Avw_©K cÖwZôvb Ges KZ…©c¶ 

mgyn‡K cwiPvjK cwil` AvšÍwiK K…ZÁZv Ges ab¨ev` 

Rvbv‡”Q| 

cwiPvjK cwil` ‡`‡ki GKgvÎ cyY:exgv cÖwZôvb mvaviY 

exgv K‡cv©‡ikb‡K Zv‡`i civgk© mn‡hvwMZv Ges mg_©‡bi 

Rb¨ K…ZÁZv cÖKvk Ki‡Q|

cwiPvjK cwil` ‡Kv¤cvbxi mKj ïfvKv•Lx, exgv MÖnxZv, 

evsjv‡`k e¨vsK Ges evwYwR¨K e¨vsK †_‡K cÖvß 

mn‡hvwMZv, c„ô‡cvlKZv Ges Drmvn K…ZÁZvi mv‡_ 

†iKW©f‚³ Ki‡Q Ges ‡Kv¤cvbxi m¤§vbxZ exgv MÖnxZv‡K 

D”Pgvb †mev cÖ`vb Ae¨vnZ  ivLvi A½xKvi e¨³ Ki‡Q|

cwiPvjK cwil` †Kv¤cvbxi e¨e¯’vcbv cwiPvjK I gyL¨ 

wbe©vnx Kg©KZ©v Ges ‡Kv¤cvbxi mKj D×©Zb Kg©KZ©vmn 

me©¯Í‡ii Kg©KZv© I Kg©Pvix‡`i‡KI Zv‡`i DrKwl©Z †mevi 

Rb¨ ab¨ev` Rvbv‡”Q| 

fairness. We always uphold these characteristics of 

good corporate governance and expect the same 

from our competitors, customers and policy makers. 

The recommendations of Bangladesh Securities and 

Exchange Commission Noti�cation No. 

BSEC/CMRRCD/2006-158/207/Admin/80 dated June 

3, 2018 are/are being implemented in the company. 

The statement of compliance of the company and the 

report of the chartered accountants as per clause 9 of 

the above noti�cation are enclosed herewith. 

Conclusion:

The Board of Directors expresses its sincere gratitude 

and thanks to the Government of the People's 

Republic of Bangladesh, Ministry of Finance, 

Insurance Development and Regulatory Authority, 

Central Rating Committee, Bangladesh Securities 

and Exchange Commission, Registrar of Joint Stock 

Companies and Firms, Bangladesh Insurance 

Academy, Dhaka Stock Exchange PLC, and 

Chittagong Stock Exchange PLC., Bangladesh 

Association of Publicly Listed Companies  the 

�nancial institutions and authorities and all 

concerned for their continued support and 

co-operation to Federal Insurance Company.

The Board of Directors is grateful to Shadaron Bima 

Corporation, the only reinsurer in the country, for 

their advice, co-operation and support.

The Board of Directors gratefully records the 
cooperation, patronage and encouragement 
received from all the well-wishers of the Company, 
Policyholders, Bangladesh Bank and Commercial 
Banks and pledges to continue providing high 
quality services to the esteemed policyholders of the 
Company.

The Board of Directors would also like to thank the 

Managing Director and Chief Executive O�cer of the 

Company and all the senior o�cers of the Company 

for their excellent service.
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Finally, the Company gratefully recalls the continuous 

support, genuine co-operation and valuable advice of 

the honorable Vice-Chairman and the Board of 

Directors of the Company along with the Sub 

Committee for the future development of Federal 

Insurance Company Limited and the continuous 

support of the Company's shareholders and seeking 

similar support in  future.

Above all, the company is grateful to Almighty Allah 

for all the activities are done properly and seeks help 

for the smooth and successful conduct of the future 

activities.

Wishing all of you good health and good luck.

Allah Hafez.

On behalf of the Board of Directors

Enamul Hoq
Chairman

cwi‡k‡l †dWv‡ij Bbmy¨‡iÝ †Kv¤cvbx wjwg‡UW Gi 
DË‡ivËi DbœwZi Rb¨ wbe©vnx KwgwUmn †Kv¤úvbxi wewfbœ 
KwgwUi m¤§vwbZ †Pqvig¨vbe„›`, ‡Kv¤úvbxi 
fvBm-†Pqvig¨vb Ges cwiPvjKgÐjx Gi wbijm kÖg Ges 
†Kv¤cvbxi †kqvi‡nvìvie„†›`i Ae¨vnZ mg_©b, AK…wÎg 
mn‡hvwMZv Ges g~j¨evb civgk© ‡Kv¤úvbx K…ZÁZvi 
mv‡_ ¯§iY Ki‡Q Ges fwel¨‡ZI Abyiƒc 
mg_©b-mn‡hvwMZv Kvgbv Ki‡Q|

m‡e©vcwi, mKj Kvh©µg mwVKfv‡e m¤úvw`Z nIqvq 
gnvb Avjøvn ZvÕjvi wbKU †Kv¤úvbx ïKwiqv Av`vq Ki‡Q 
Ges fwel¨Z Kvh©vejx myôz„ I mdjfv‡e cwiPvjbvi Rb¨ 
Zvui mvnvh¨ cÖv_©bv Ki‡Q|

Avcbv‡`i my¯^v¯’¨ I g½j Kvgbvq|

Avjøvn nv‡dR|

cwiPvjK cwil‡`i c‡¶

Gbvgyj nK
†Pqvig¨vb


